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$6,$�$0�����$VLDQ�$PHULFDQ�0RYHPHQW
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3DUW�,��6KRUW�5HVSRQVH

³6HUYH�WKH�SHRSOH�´�7KDW¶V�LW��DQG�LW¶V�MXVW�WKDW�VLPSOH��7KURXJKRXW�WKH�$VLDQ�$PHULFDQ

0RYHPHQW��WKH�JRDOV�KDYH�DOZD\V�EHHQ�WR�VHUYH�HYHU\RQH��QRW�MXVW�$VLDQ�$PHULFDQV�RU�WKRVH

ZKR�KDYH�EHHQ�GLVDGYDQWDJHG�E\�WKH�V\VWHP��0RUHRYHU��WKH�VWDWHPHQW�VHUYHV�DV�WKH�DJHQGD�IRU

DFWLYLVWV�DQG�JURXSV�GXULQJ�WKH�RQJRLQJ�$VLDQ�$PHULFDQ�0RYHPHQW��7KH�JRDO�RI�HDFK�JURXS

VKRXOG�EH�WR�ZRUN�IRU�WKH�SHRSOH�DQG�QRW�IRU�WKHPVHOYHV�EHFDXVH�³>Z@LWKRXW�WKH�UHFRQFLOLDWLRQ�RI

WKH�VHOI�WR�WKH�FRPPXQLW\��ZH�FDQQRW�LQYHQW�RXUVHOYHV´��,VKL]XND�FK������$V�WKH�TXRWH�LQGLFDWHV�

ZLWKRXW�LQYROYLQJ�WKH�FRPPXQLW\�DQG�ZRUNLQJ�IRU�WKH�FRPPXQLW\�FKDQJH�LV�LPSRVVLEOH��7KH

UHDVRQ�VHUYLQJ�WKH�SHRSOH�LV�VR�LPSRUWDQW�IRU�WKH�DFWLYLVWV�LQYROYHG�LV�EHFDXVH�WKH\�ZDQW�WR�GR

ZKDW�WKHLU�RSSUHVVRUV�DUH�QRW�GRLQJ��VHUYLQJ�WKH�SHRSOH�

2QH�RI�WKH�PRVW�SURPLQHQW�LVVXHV�ZKHUH�$VLDQ�$PHULFDQ�JURXSV�ZRUNHG�WR�VHUYH�WKH

SHRSOH�ZDV�DW�WKH�.HDUQ\�6WUHHW�%ORFN�LQ�6DQ�)UDQFLVFR��.HDUQ\�6WUHHW�ZDV�WKH�KRPH�RI�WKH

IDPRXV�,QWHUQDWLRQDO�+RWHO�WKDW�VHUYHG�DV�D�VDIH�KDYHQ�IRU�&KLQHVH�DQG�)LOLSLQR�HOGHUO\�PHQ��EXW

LW�ZDV�DOVR�WKH�KRPH�RI�PDQ\�JUHDW�HQGHDYRUV�DQG�SURJUDPV�GHVLJQHG�WR�KHOS�WKH�FRPPXQLW\�

+RZHYHU��LW�ZDV�³VODWHG�IRU�HYLFWLRQ�DQG�GHPROLWLRQ�LQ�WKH�ODWH�����V´��)RQJ��³0RELOL]DWLRQ

$JDLQVW�5HGHYHORSPHQW�´�����������6HHLQJ�KRZ�FUXFLDO�WKH�,�+RWHO�ZDV�IRU�WKH�FRPPXQLW\�

OHJLRQV�RI�DFWLYLVWV�RI�PXOWLSOH�UDFHV�VKRZHG�XS�WR�SURWHVW�WKH�GHPROLWLRQ�VR�WKDW�WKH�SHRSOH�RI

6DQ�)UDQFLVFR�FRXOG�EH�VHUYHG��6RPH�RI�WKH�SURPLQHQW�RUJDQL]DWLRQV�WKDW�WKH�,�+RWHO�KRXVHG

ZHUH�WKH�&KLQDWRZQ�&RRSHUDWLYH�*DUPHQW�)DFWRU\�DQG�WKH�.HDUQ\�6WUHHW�:RUNVKRS�
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7KH�&KLQDWRZQ�&RRSHUDWLYH�*DUPHQW�)DFWRU\�VWDUWHG�DV�D�8&�%HUNHOH\�$VLDQ�$PHULFDQ

6WXGLHV�FODVV�SURMHFW��LQ�ZKLFK�ZRUNHUV�ZHUH�SDLG�DQ�KRXUO\�ZDJH��7KLV�ZDV�JDPH�FKDQJLQJ

FRQVLGHULQJ�WKDW�DW�WKH�VDPH�WLPH�WKHUH�ZHUH�������ZRPHQ�ZKR�³ZHUH�HPSOR\HG�LQ�&KLQDWRZQ

VZHDWVKRSV��HDUQLQJ����WR����IRU�D�GUHVV�WKDW�UHWDLOHG�DW����´��,VKL]XND�FK������7KH�ZRUNHUV�LQ�WKH

*DUPHQW�)DFWRU\�ZHUH�QRW�RQO\�SDLG�SURSHUO\�EXW�WKH\�ZHUH�DOVR�RIIHUHG�(QJOLVK�OHVVRQV�DQG

RWKHU�FODVVHV��7KLV�LV�D�SULPH�H[DPSOH�RI�VHUYLQJ�WKH�FRPPXQLW\�DQG�WKH�SHRSOH��:KLOH

WKRXVDQGV�RI�ZRPHQ�ZHUH�EHLQJ�WDNHQ�DGYDQWDJH�RI�E\�WKRVH�ZKR�GLG�QRW�VXSSRUW�WKHP��$VLDQ

$PHULFDQ�DFWLYLVWV�VRXJKW�WR�IL[�WKDW�E\�VHUYLQJ�WKRVH�QRW�VHUYHG��6LPLODUO\��WKH�.HDUQ\�6WUHHW

:RUNVKRS�DOVR�RIIHUHG�IUHH�FODVVHV�WR�WKH�FRPPXQLW\��ZKLFK�LQFOXGHG�FODVVHV�LQ�WKH�$UWV�DQG�LQ

(QJOLVK��,VKL]XND�FK������7KH�.6:�DFWV�DV�DQRWKHU�SULPH�H[DPSOH�KLJKOLJKWLQJ�WKH�GHWHUPLQDWLRQ

RI�$VLDQ�$PHULFDQ�$FWLYLVWV¶�WR�VHUYH�WKH�SHRSOH��7KH�.6:�ZDV�VR�GHWHUPLQHG�WR�FRQWLQXH�WKHLU

HIIRUWV�WKDW�HYHQ�DIWHU�WKH�HYLFWLRQ�DQG�GHPROLWLRQ�RI�WKH�,�+RWHO��WKH�RUJDQL]DWLRQ�NHSW�PRYLQJ

³DQG��ZKHQ�QHFHVVDU\��PRYHG�DJDLQ�DQG�DJDLQ´��,VKL]XND�FK������PDNLQJ�LW�WKH�ROGHVW�$VLDQ

$PHULFDQ�DUWV�RUJDQL]DWLRQ�LQ�WKH�FRXQWU\�

2Q�FDPSXV��WKH�HIIRUW�IURP�$VLDQ�$PHULFDQ�VWXGHQW�DFWLYLVWV�WR�VHUYH�WKH�XQGHUVHUYHG

ZDVQ¶W�DQ\�GLIIHUHQW�IURP�ZKDW�ZDV�IRXQG�LQ�WKH�FRPPXQLW\��)RU�\HDUV��VWXGHQWV�RI�YDULRXV

PLQRULW\�JURXSV�ZHUH�GLVDGYDQWDJHG�E\�WKH�V\VWHP��EXW�LQ�WKH�����V�WHQVLRQV�UHJDUGLQJ

LQVWLWXWLRQDO�DFFHVV�EURNH�RXW�DW�8&/$��$W�WKH�WLPH��DQG�WR�WKLV�GD\��8&/$�DQG�RWKHU�FDPSXVHV

ZHUH�QRW�VHUYLQJ�SHRSOH�IRU�WKH�EHVW�LQWHUHVWV�RI�WKH�FRPPXQLW\��EXW�FKDQJH�ZDV�FRPLQJ��,Q������

WKH�+L�3RW�SURJUDP�ZDV�FUHDWHG�ZLWK�WKH�KHOS�RI�DFWLYLVWV�DQG�DGPLQLVWUDWRUV��WR�VHUYH

XQGHUUHSUHVHQWHG�PLQRULWLHV��)RQJ������������7KHVH�DUH�MXVW�VRPH�RI�WKH�PDQ\�LQVSLULQJ�H[DPSOHV

RI�FRQIOLFW�$$�DFWLYLVWV�IRXJKW�IRU�LQ�RUGHU�WR�ILOO�WKH�H[WHQVLYH�JDSV�OHIW�E\�WKH�RSSUHVVRUV�

2SSUHVVRUV�ZKR�ZHUH�OHDYLQJ�PLQRULWLHV�LQ�WKH�GXVW�ZLWKRXW�VHUYLQJ�WKHP�
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3DUW�,,��(VVD\

7KH�����V�ZHUH�D�WXPXOWXRXV�WLPH�LQ�ZKLFK�WKH�YLHZSRLQWV�RI�PLOOLRQV�RI�SHRSOH�DQG

YDULRXV�RUJDQL]DWLRQV�ZHUH�FROOLGLQJ��7KHVH�LGHDV�DQG�VWUXJJOHV�ZHUH�EUHZLQJ�LQWR�DFWLRQV�DQG

LQLWLDWLYHV�WR�EHWWHU�WKH�ZRUOG�LQ�ZKLFK�ZH�OLYH��/LNH�HYHU\�SLHFH�RI�DUW��WKH�DUWLVW��RU�LQ�WKLV�FDVH

WKH�DFWLYLVW��WRRN�LQVSLUDWLRQ�IURP�SUHYLRXV�DQG�FXUUHQW�DUWLVWV�WR�GHILQH�DQG�GHYHORS�WKHLU�SLHFH�LQ

KLVWRU\��:LWKRXW�D�GRXEW��WKH�$VLDQ�$PHULFDQ�0RYHPHQW�DQG�LWV�DFWLYLVWV�WRRN�JUHDW�LQVSLUDWLRQ

IURP�RWKHUV�FXUUHQWO\�ILJKWLQJ�WKH�VDPH�EDWWOH��ZKLOH�OHDUQLQJ�DQG�LPSURYLQJ�IURP�WKRVH�ZKR

DOUHDG\�IRXJKW�WKH�VWUXJJOH��0RUHRYHU��$VLDQ�$PHULFDQ�DFWYLVWV�ZHQW�EH\RQG�LQWHUUDFLDO�DQG

LQWHUQDWLRQDO�ERUGHUV�WR�VSUHDG�WKHLU�YLVLRQ�WR�QRW�RQO\�KHOS�RWKHUV��EXW�WR�DOO\�WKHPVHOYHV�ZLWK

RWKHUV�WR�EHWWHU�VHUYH�WKH�ZRUOG�

,QWHUUDFLDOLVP�ZDV�D�NH\�LQIOXHQFH�IRU�WKH�$VLDQ�$PHULFDQ�0RYHPHQW��DQG�LW�DFWHG�DV�RQH

RI�WKH�PDLQ�VRXUFHV�RI�LQVSLUDWLRQ�IRU�WKH�PRYHPHQW��$VLDQ�$PHULFDQ�DFWLYLVWV�DQG�H[WUHPLVWV

RIWHQ�DOLJQHG�WKHPVHOYHV�ZLWK�RWKHU�UDFHV�ZKR�ZHUH�DOVR�³V\VWHPDWLFDOO\�VXEMHFWHG�WR�FDSLWDOLVWLF

H[SORLWDWLRQ�WKDW�UHOLHG�XSRQ�WKH�UDFLVW�ORJLF�RI�ZKLWHV�RYHU�SHRSOHV�RI�FRORU´��0DHGD��������ZKR

ZHUH�DOVR�NQRZQ�DV�7KLUG�:RUOG�JURXSV��)RQJ������������7KHUHIRUH��LW�FDQ�EH�GHWHUPLQHG�WKDW�WKH

URRWV�RI�WKH�ORQJ�KLVWRU\�RI�DOOLDQFHV�EHWZHHQ�WKLUG�ZRUOG�JURXSV�DUH�IRXQG�LQ�WKH�HDUO\�VWDJHV�RI

WKH�$VLDQ�LPPLJUDWLRQ�PRYHPHQW�WR�WKH�8QLWHG�6WDWHV�

,Q�WKH�����V�ZKLOH�WKH�LPPLJUDWLRQ�RI�&KLQHVH�$PHULFDQV�ZDV�LQFUHDVLQJ��WKH�8QLWHG

6WDWHV�DWWHPSWHG�WR�KDOW�WKH�LQFRPLQJ�SRSXODWLRQ�E\�SDVVLQJ�WKH�&KLQHVH�([FOXVLRQ�$FW�

2ULJLQDOO\�$IULFDQ�$PHULFDQV�ZHUH�RQ�ERDUG�ZLWK�WKH�LGHD�RI�VWDOOLQJ�&KLQHVH�$PHULFDQ

LPPLJUDWLRQ��EXW�ZKHQ�WKH�&KLQHVH�([FOXVLRQ�$FW�ZDV�SDVVHG��WKHLU�VXSSRUW�IRU�WKH�VLGH�RI�WKH

8QLWHG�6WDWHV�TXLFNO\�VKLIWHG�WR�WKH�VLGH�RI�WKH�$VLDQ�$PHULFDQV��,VKL]XND��FK������7KH�$IULFDQ

$PHULFDQV�FRXOG�VHH�WKDW�WKH�UDFLVW�DQG�GLVFULPLQDWRU\�SDUWV�RI�WKH�V\VWHP�WKDW�KDYH�EHHQ�KXUWLQJ
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WKHP��ZHUH�DOVR�LPSHGLQJ�RQ�WKH�OLYHV�RI�&KLQHVH�$PHULFDQV��/LNH�WKDW��WKH�WZR�JURXSV�ZHUH�DEOH

WR�IRUP�D�ERQG�JRLQJ�SDVW�UDFLDO�ERXQGDULHV�EHFDXVH�ERWK�JURXSV�VDZ�WKH�LVVXHV�SODJXLQJ�WKH

8QLWHG�6WDWHV��FUHDWLQJ�WKHLU�FRPPRQ�VWUXJJOH�

0RUHRYHU��WKHVH�ERXQGDULHV�FRQWLQXHG�WR�EH�EOXUUHG�LQ�6RXWKHUQ�&DOLIRUQLD�GXULQJ�WKH

SUH�::,,�DQG�SRVW�::,,�HUD��,Q�WKH�����V�WKHUH�ZHUH��������$IULFDQ�$PHULFDQV�DQG�������

-DSDQHVH�$PHULFDQV�LQ�/$��DQG�SUH�::,,�³ZKHUH�RQH�JURXS�ZDV�IRXQG��WKH�RWKHU�ZDV�OLNHO\�DV

ZHOO´��,VKL]XND��FK������6LPLODUO\��SRVW�::,,�VDZ�D�GUDVWLF�ULVH�LQ�-DSDQHVH�SRSXODWLRQV�LQ�/$�DV

LQWHUQPHQW�FDPH�WR�DQ�HQG��7KH�QXPEHU�RI�-DSDQHVH�$PHULUFDQV�LQ�&UHQVKDZ��D�KLVWRULFDOO\

ZKLWH�QHLJKERUKRRG��JUHZ�IURP�³VHYHQW\�EODFNV�DQG�$VLDQV�LQ�WKH�DUHD�>���@�WR������²KDOI�EODFN

DQG�KDOI�-DSDQHVH�$PHULFDQ´��,VKL]XND��FK�����$IULFDQ�$PHULFDQV�FRQWLQXHG�WR�JURZ�DQG�GHYHORS

ZLWK�$VLDQ�$PHULFDQV�WKURXJK�WKH�PHUJLQJ�RI�WKHLU�VPDOO�DQG�LVRODWHG�FRPPXQLWLHV��7KH\�ZHUH

QRW�RQO\�DEOH�WR�JURZ��EXW�WKH\�ZHUH�DOVR�DEOH�WR�ZLWQHVV�HDFK�RWKHU
V�VWUXJJOHV�DQG�ILJKW�DJDLQVW

XQZDUUDQWHG�RSSUHVVLRQ��0RUHRYHU��WKLV�VXSSRUW�IRU�HDFK�RWKHU�DFURVV�UDFLDO�ERXQGDULHV

FRQWLQXHG�ZHOO�LQWR�WKH�$VLDQ�$PHULFDQ�0RYHPHQW�LQ�WKH�����V�DV�PLQRULWLHV�EDQGHG�WRJHWKHU�WR

DGDSW�VROXWLRQV�DQG�LQLWLDWLYHV�WR�EHWWHU�ILJKW�WKHLU�VWUXJJOHV�WRJHWKHU�

$�SURPLQHQW�JURXS�WKDW�$VLDQ�$PHULFDQ�DFWLYLVWV�IROORZHG�ZDV�7KH�%ODFN�3DQWKHU�3DUW\�

$W�WKH�WLPH�$IULFDQ�$PHULFDQV�IDFHG�D�GLVWXUELQJ�FLYLO�ULJKWV�FULVLV�DQG�D�ILJKW�IRU�%ODFN

/LEHUDWLRQ��7KH�$$0�GUHZ�XSRQ�WKH�ILJKW�IRU�/LEHUDWLRQ��DV�ERWK�PLQRULWLHV�VRXJKW�HTXDO

UHSUHVHQWDWLRQ�LQ�WKH�8QLWHG�6WDWHV�DQG�WKH�GHPLVH�RI�RSSUHVVLRQ�IURP�WKH�PDMRULW\��)RQJ�

����������%HFDXVH�RI�KRZ�VLPLODU�WKH�%ODFN�3DQWKHU�3DUW\¶V�VWUXJJOH�ZDV�WR�WKH�$VLDQ�$PHULFDQ

VWUXJJOH��VHYHUDO�RUJDQL]DWLRQV�VSXQ�RII�LWV�FRUH�YDOXHV�WR�DGDSW�DQG�LPSOHPHQW�ZKDW�WKH�%33�ZDV

GRLQJ�IRU�$IULFDQ�$PHULFDQV��WR�VXSSRUW�$VLDQ�$PHULFDQV��2QH�H[DPSOH�RI�WKLV�FDQ�EH�IRXQG

ZLWK�WKH�5HG�*XDUG�3DUW\��ZKR��VLPLODU�WR�WKH�%33¶V�IUHH�EUHDNIDVW�IRU�FKLOGUHQ
V�SURJUDP��VWDUWHG
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D�IUHH�6XQGD\�EUXQFK�SURJUDP�IRU�WKH�HOGHUO\��ZKR�WKH\�EHOLHYHG�WR�EH�WKH�PRVW�QHHGLHVW�ZLWKLQ

WKH�FRPPXQLW\��0DHGD��������$VLDQ�$PHULFDQ�DFWLYLVWV�GUHZ�IURP�VHYHUDO�RI�WKH�3DQWKHUV¶

PRYHPHQWV�LQ�RUGHU�WR�IL[�DQG�DGGUHVV�WKH�SUREOHPV�LQ�WKH�FRPPXQLW\��:LWKRXW�WKH�VXSSRUW�IURP

WKHVH�RWKHU�RUJDQL]DWLRQV��WKHVH�YDULRXV�$$0�JURXSV�ZRXOG�QRW�KDYH�EHHQ�DEOH�WR�JHW�WKH�IRRWLQJ

WKH\�QHHGHG�WR�EH�VXFFHVVIXO�

)XUWKHU��WKURXJK�WKH�FRQQHFWLRQV�RI�WKH�%33��WKH�5HG�*XDUGV�ZHUH�DEOH�WR�JHW�LQ�FRQWDFW

ZLWK�D�/DWLQR�RUJDQL]DWLRQ�ZLWK�VLPLODU�YDOXHV�NQRZQ�DV�/RV�6LHWH�'H�/D�5D]D��/RV�6LHWH�'H�/D

5D]D��VLPLODU�WR�WKH�%33�DQG�WKH�5HG�*XDUG��DOVR�KDG�WUHDFKHURXV�UXQ�LQV�ZLWK�6)3'��ZKLFK�ZDV

UHVSRQVLEOH�IRU�WKH�RSSUHVVLRQ�RI�YDULRXV�PLQRULW\�JURXSV��0DHGD��������,Q�RUGHU�WR�FRXQWHU�WKLV�

WKH�PLQRULW\�JURXSV�JURXSHG�WRJHWKHU�DQG�E\�FRPELQLQJ�IRUFHV��WKHVH�JURXSV�ZHUH�DEOH�WR�H[WHQG

WKHLU�UHDFK�DQG�H[SDQG�WKHLU�FRPPXQLWLHV��$V�D�ZKROH�WKH\�KDG�WKH�SRWHQWLDO�WR�FKDOOHQJH�WKH

RSSUHVVLYH�ZKLWH�PDMRULW\�ZKLOH�JRLQJ�SDVW�UDFLDO�GLYLGHV�

0RYLQJ�FORVHU�WR�KRPH��WKLV�VWUXJJOH�IRU�EUHDNLQJ�WKH�RSSUHVVLRQ�DQG�LQFUHDVLQJ

HGXFDWLRQDO�LQFOXVLYLW\�ZDV�GHHSO\�LQJUDLQHG�LQ�WKH�KLVWRU\�RI�8&/$��,Q�WKH�6HSWHPEHU�����

LVVXH�RI�WKH�*LGUD��LW�LV�VDLG�WKDW�WKH�7KLUG�:RUOG�JURXSV�WRJHWKHU�IRXJKW�IRU�WKHUH�WR�EH�D�VLQJOH

KRPH�IRU�HWKQLF�VWXGLHV�DQG�PLQRULWLHV��&DPSEHOO�KDOO��+DW������$OO�RI�WKHVH�PLQRULW\�JURXSV

IRXJKW�WKH�VWUXJJOH�WRJHWKHU�EHFDXVH�WKHLU�LQLWLDWLYHV�ZHUH�WKH�VDPH��DQG�ZLWKRXW�ZRUNLQJ

WRJHWKHU�WRZDUGV�WKH�VDPH�JRDOV��WKH\�ZRXOG�QRW�KDYH�EHHQ�XQDEOH�WR�RYHUWKURZ�WKH�ZKLWH

PDMRULW\��+HQFH��HYHQ�DW�8&/$�WKHVH�PLQRULW\�JURXSV�FRQWLQXHG�WR�VWLFN�WRJHWKHU�DQG�EUHDN

UDFLDO�JURXSLQJV�DQG�KDYH�VROLGDULW\�IRU�RQH�DQRWKHU��7KH�UHDVRQ�IRU�LQWHUUDFLDOLVP�LV�QRW�MXVW�WR

JURXS�PLQRULW\�UDFHV��EXW�LQVWHDG�WR�JURXS�PLQRULWLHV�WR�EHFRPH�WKH�PDMRULW\�VR�WKDW�WKH\�FDQ

EUHDN�WKH�SRZHU�UDFH�KROGV�RYHU�VRFLHW\�
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&RQWLQXLQJ��WKLV�LGHD�RI�FRPELQLQJ�IRUFHV�ZLWK�RWKHU�JURXSV�H[SDQGV�ZLWK�WKH�LGHD�RI

LQWHUQDWLRQDOLVP��:LWK�LQWHUQDWLRQDOLVP���$$0�DFWLYLVWV�HVVHQWLDOO\�³GHFODUHG�VROLGDULW\�ZLWK

SHRSOH�LQ�$VLD�SUH\HG�XSRQ�E\�86�LPSHULDOLVP´��)RQJ������������$VLDQ�$PHULFDQV�ZHUH�DOUHDG\

EHLQJ�RSSUHVVHG�LQ�WKH�8QLWHG�6WDWHV��EXW�WKH\�FRXOGQ¶W�VLW�GRZQ�DQG�VWD\�TXLHW�ZKLOH�ZDWFKLQJ

WKH�8QLWHG�6WDWHV�H[HUW�LWV�LQIOXHQFH�DQG�RSSUHVVLRQ�RQ�WKHLU�KRPH�FRXQWULHV��3ULPDULO\��ZLWK�WKH

FRQIOLFW�LQ�9LHWQDP��YDULRXV�PLQRULW\�JURXSV�VWRRG�XS�DQG�VSRNH�RXW�DJDLQVW�WKH�SDUDGR[LFDO

QDWXUH�RI�WKH�ZDU��.ZDPH�7XUp�GHVFULEHG�WKH�GUDIW�DV�³ZKLWH�SHRSOH�VHQGLQJ�EODFN�SHRSOH�WR

PDNH�ZDU�RQ�\HOORZ�SHRSOH�WR�GHIHQG�WKH�ODQG�WKH\�VWROH�IURP�UHG�SHRSOH´��,VKL]XND��FK������7KLV�

RQFH�DJDLQ��VKRZV�D�SULPH�H[DPSOH�RI�WKH�ZKLWH�PDMRULW\�WDNLQJ�DGYDQWDJH�RI�PLQRULWLHV�WR�ZDJH

WKHLU�FRQIOLFWV��+RZHYHU��WR�FRPEDW�WKLV��7KLUG�:RUOG�JURXSV�URVH�XS�DQG�SURYLGHG�D�UHDVRQ�IRU

PLQRULWLHV�WR�QRW�ILJKW�9LHWQDP�E\�SRSXODUL]LQJ�WKH�SKUDVHV�³1R�9LHWQDPHVH�(YHU�&DOOHG�0H

1LJJHU´��³1R�9LHWQDPHVH�(YHU�&DOOHG�0H�&KLQN´��DQG�³1R�9LHWQDPHVH�(YHU�&DOOHG�0H�D�)DW

-DS´��,VKL]XND��FK������2QFH�DJDLQ��$VLDQ�$PHULFDQ�DFWYLVLWV�DQG�RWKHU�PLQRULW\�JURXSV�ZHUH�DEOH

WR�IRUJH�LQWHUUDFLDO�FRQQHFWLRQV��ZKLOH�DOVR�EHLQJ�DEOH�WR�HWDEOLVK�VROLGDULW\�ZLWK�9LHWQDP��$VLDQ

$PHULFDQ�DFWLYLVWV�FKDOOHQJHG�WKH�ZKROH�ZDU�DQG�WKH�RSSUHVVLYH�ZKLWH�JRYHUQPHQW�OHDGLQJ�LW�

LQFUHDVLQJ�WKHLU�LQIOXHQFH�DQG�DELOLW\�WR�IRUFH�FKDQJH�

7KH�$VLDQ�$PHULFDQ�PRYHPHQW�ZDV�D�GLYHUVH�PRYHPHQW�WKDW�QRW�RQO\�LPSDFWHG�WKH�OLYHV

RI�$VLDQ�$PHULFDQV��EXW�HYHU\�PLQRULW\�VWUXJJOLQJ�WR�EUHDN�IUHH�IURP�ZKLWH�RSSUHVVLRQ��,W�GUHZ

IURP�YDULRXV�LQIOXFHV�VSDQLQJ�PXOWLSOH�HWKQLFLWLHV�PDNLQJ�LW�DQ�LQWHUUDFLDO�PRYHPHQW��,W�ZDV�D

PRYHPHQW�WKDW�DLPHG�WR�KHOS�WKH�$VLDQ�$PHULFDQV�ZKR�KDYH�PDGH�$PHULFD�WKHLU�KRPH�ZKLOH

DOVR�SUHVHUYLQJ�WKHLU�KRPH�FRXQWULHV�DQG�SUHYHQWLQJ�$PHULFDQ�WR[LFLW\�WR�RYHUWKURZ�WKHP��7R

WKLV�GD\�WKH�$$0�LV�DQ�RQJRLQJ�PRYHPHQW��DQG�WKH�EURDGHU�LQIOXHQFHV�WKDW�LW�VWHPV�IURP�FDQ

VWLOO�EH�WUDFHG�WR�IRUP�WRGD\�
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:RUNV�&LWHG�DQG�:RUNV�&RQVXOWHG

)RQJ��.HOO\���$6,$�$0���������������
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